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and Profitability of Listed Firms in the Stock Exchange of Thailand (SET)
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ABSTRACT

The purpose of this study was to study relationship between goodwill obtaining from
business acquisition and profitability of listed firms in the Stock Exchange of Thailand (SET) under
the conceptual study exploring that acquisition of company will result in bettering the organizational
performances. The study extends that originating goodwill was paid for expectation of gaining
future contribution profits or benefits.

The study used secondary data of listed companies in SET during 2007-2009. There were
208 samples excluding financial business and rehabilitating companies. In data analysis, the study
uses Frequency, Percentage, Mean, Standard Deviation, Multiple Regression Analysis, Multivariate
Multiple Regression Analysis (MMRA) in order to describe the relationship between goodwill
obtaining from business acquisition and profitability. The ratios used for ratio analysis encompass
gross profit margin, operating profit margin, net profit margin, return on investment (ROI), return
on equity (ROE), and average of profitability ratios.

The results indicate that the goodwill is positively correlated with profitability by
measuring the return on equity. In contrast, the goodwill does not have correlation with the gross
profit margin, operating profit margin, net profit margin and return on investment. Furthermore, the
results from Comparison of mean of profitability of listed firms measured by gross profit margin
also revealed that seven types of different industries have different profitability.

Keywords: goodwill business acquisition profitability
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LINHATHAZRATINATIND NI 0004 .0672  .0152  .0212 .0002  .2114  .0285  .0596 .0002  .2217  .0300  .0621
2. dAumgInaviIna 0001  .0841  .0230  .0324  .0000  .0841  .0179  .0280 .0000  .0319  .0093  .0117
3. AapAuduRgAaINNIIN 0039 .0934  .0357  .0402 .0023  .0459  .0131  .0186 .0028  .0841  .0329  .0400
4. adansunsnduaznoana 0001 .0672  .0194  .0277 .0000  .1317  .0301  .0514 .0000  .1317  .0298  .0507
5. NTNYINT 0005 .0934  .0335  .0422 0137 .3973  .0987  .1671 .0155  .0313  .0224  .0069
6. USMS 0001  .0934  .0220  .0316 .0003  .2915  .0496  .0874  .0001  .2585  .0494  .0788
7.1maulad 0001  .0394  .0230  .0317 .0004  .2709  .0419  .0780  .0002  .3001  .0478  .0853
5 0052 .5381 .1718  .2270 .0169 1.4292  .2798  .4901 .0188  1.0593  .2216  .3355

* NANMTUAAYNALENVDI 0.00004
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MINN 4.6 MIAATIZHTOYATINTIUUWOIA I sDdTZazaM T

fauils N Min Max Mean S.D.
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