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Independent Study Title Factors of Understanding Financial Statements and Investment
Behaviors Affecting Decision Making Process to Invest in the
Stock Exchange of Thailand

Name-Surname Miss Sureewan Nooma

Major Subject Accounting

Independent Study Advisor Assistant Professor Napaporn Nilapornkul, Ph.D.

Academies Year 2016

ABSTRACT

The purpose of this independent study was to study the effects of factors of
understanding, a demographic factor, financial statements and investment behaviors on decision
making process to invest in securities of the listed companies in the Stock Exchange of Thailand.
The sample group was 400 investors who invested in the securities of listed companies in the Stock
Exchange of Thailand. A survey questionnaire was used to collect data by using convenience
sampling technique. Descriptive statistics, percentage and mean, were used to analyze the data
collected, whereas Independent Samples t-test, One-way ANOVA and Least Significant Difference
were used to test the hypotheses.

The study found that majority of the correspondents was female, married, aged between
21-27 years old, graduating with Bachelor’s Degree, and having their average monthly income from
10,001 to 35,000 baht. Most of them had level of understanding of the financial statements at the
moderate level, while their understanding levels of the statement of comprehensive income and the
statement of cash flows were at the low level.

The hypothesis testing revealed that marital status, a demographic factor, of the investors
had positive effect on their investment decision making process at 0.05 statistical significance. The
differences of their understanding of the financial statements also had direct impact on their decision
in the stage of ‘After-investment Evaluation’ at 0.05 statistical significance. Moreover, the differences
of their investment behaviors had direct influence on their decision in the stages of ‘Alternative
Evaluation” and ‘Decision Making’ at 0.05 statistical significance.

Keywords: understanding, financial statements, decision making process to invest
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pszuumsdaauloasnulundnniwdvesus nilon
- o o ¢ Cronbach's Alpha
nzibgvlunaanannine
1. Junoumsiuddaym 0.753 75.3%
2. Supeumsaumtoya 0.795 79.5%
3. yumeumlsziiumadon 0.73 73.0%
4. ﬂfl’"umaumiﬁﬂ?ru%amu 0.736 73.6%
5. ﬂ%uﬂizgﬁuwawﬁqmmmu 0.769 76.9%
37U 0.914 91.4%
Reliability
Reliability Statistics
Cronbach's Alpha N of Items
753 5
Item-Total Statistics
Scale Mean if Scale Variance if | Corrected Item- | Cronbach's Alpha if
Item Deleted Item Deleted Total Correlation Item Deleted

dl1 15.00 8.000 447 734

d2 15.00 7.310 577 .690

d3 15.20 8.303 346 767

d4 15.57 6.806 .690 .647

ds 15.63 6.447 .567 .695

Reliability

Reliability Statistics

Cronbach's Alpha N of Items

795 4
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Item-Total Statistics

Scale Mean if Item | Scale Variance if [ Corrected Item- | Cronbach's Alpha
Deleted Item Deleted Total Correlation if Item Deleted
dé 10.03 6.171 .679 712
d7 11.20 6.028 .598 .749
dg 10.50 5914 .601 748
d9 11.07 6.409 .555 769
Reliability
Reliability Statistics
Cronbach's Alpha N of Items

730

5

Item-Total Statistics

Scale Mean if Item [Scale Variance if Item [Corrected Item- Cronbach's Alpha

|[Deleted Deleted Total Correlation [if Item Deleted
d10 14.87 6.740 354 738
d11 15.03 7.275 379 722
di12 15.40 6.110 .660 .624
d13 15.80 5.959 498 .683
d14 15.30 5.803 .601 .637

Reliability
Reliability Statistics
Cronbach's Alpha N of Items
736 8
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Item-Total Statistics

Scale Mean if Item Scale Variance if Corrected Item- Cronbach's Alpha
Deleted Item Deleted Total Correlation if Item Deleted
dis 24.87 13.982 -.002 753
dle 22.57 10.529 355 734
d17 22.57 11.481 405 714
d1g 22.51 9.652 .675 .653
d19 22.47 11.320 438 707
d20 22.34 10.329 547 .684
d21 22.31 10.868 410 714
d22 22.41 10.870 .501 .695
Reliability
Reliability Statistics
Cronbach's Alpha N of Items

769

6

Item-Total Statistics

Scale Mean if Item Scale Variance if | Corrected Item-Total | Cronbach's Alpha if
Deleted Item Deleted Correlation Item Deleted
d23 18.53 7.913 .618 711
d24 18.50 7.224 671 .691
d25 18.63 7.551 731 .683
d26 18.67 8.851 211 .827
d27 18.87 8.395 387 769
d28 18.63 8.309 .637 714
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Reliability

Reliability Statistics

Cronbach's Alpha

N of Items

914

28

Item-Total Statistics

104

Scale Mean if Item Scale Variance if | Corrected Item-Total | Cronbach's Alpha if
Deleted Item Deleted Correlation Item Deleted
dl 96.74 171.316 327 914
d2 96.74 167.509 479 911
d3 96.94 170.417 .349 914
d4 97.31 165.048 .580 910
ds 97.37 160.642 .621 909
dé 96.61 166.343 .500 911
d7 97.77 167.285 401 913
ds 97.07 163.712 525 911
do 97.64 159.397 750 .906
d1o 96.61 166.164 .507 911
di1 96.77 168.043 .557 910
di2 97.14 165.931 .621 909
di13 97.54 166.795 451 912
d14 97.04 163.612 .626 .909
d1s 99.70 180.424 -.263 916
d16 97.41 172.539 207 917
d17 97.41 171.836 362 913
di18 97.34 164.053 .656 .908
d19 97.31 168.468 .542 911
d20 97.17 166.465 555 910
d21 97.14 167.545 483 911
d22 97.24 168.685 499 911
d23 97.01 166.710 .623 .909




Item-Total Statistics

Scale Mean if Item

Scale Variance if

Corrected Item-Total

Cronbach's Alpha if

Deleted Item Deleted Correlation Item Deleted
d24 96.97 165.172 .604 .909
da25 97.11 163.892 783 .907
d26 97.14 165.256 513 911
d27 97.34 169.308 412 913
d28 97.11 169.726 .548 911
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