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Independent Study Title Application of Environmental Accounting of Companies Received
ISO14001 in Rojana Industrial Estate, Phra Nakhon Si Ayutthaya

Name-Surname Miss Sawangchit Saephan

Major Subject Accounting

Independent Study Advisor  Assistant Professor Kusuma Dampitakse, Ph.D.

Academic Year 2014

ABSTRACT

The purposes of this study were to investigate the application of environmental accounting
in the aspects of recognition of environmental costs, recognition and measurement of environmental
debts, recognition of compensation, disclosure and environmental reporting. The qualitative research
was carried out by in-depth interviews. The population for the study consisted of 179 accountants of
ISO14001 certified companies within the Rojana industrial estate. The samples of 6 accountants were
selected from 4 industries including; electronic components, automotive components, rubber and
plastic, and energy.

The results of the study showed that recognitions of environmental costs, environmental
debts, and compensation would be instantly recognized when they conformed with the recognition
conditions according to the conceptual framework for financial reporting. The measurement of
environmental liabilities was done through the method of current costs. Disclosure and environmental
reporting were shown as expenditure in income statement but they were not shown separately in
environmental expenditure. They were not disclose in the note to financial statements, except the
compensation premium received because of the flooding which was shown separately in the financial
statements.

The study indicated that the company did not properly placed importance on the
environmental accounting because of the performance of environmental accounting was complicated
and caused the stress, some transactions were difficult to interpret. Therefore the regulations should be
specified the important data that the companies had to disclose. Consequence of the environmental
accounting did not resolve the problems, but it helped to realize the importance and to find the way for
better application for the benefits of the company and surrounding society.

Keywords: environmental accounting, application of environmental accounting
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