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INVESTMENT FEASIBILITY ANALYSIS OF APARTMENT RENTAL BUSINESS
IN THANYABURI DISTRICT, PATHUMTHANI PROVINCE

Miss Suchada Yaites and Assistant Professor Patamachart Anurakruenon

ABSTRACT

The independent study was conducted to examine the investment feasibility for the apartment
rental businesswhich was the 8-storey apartment building-and each floor of the building had 25 rooms.
The data were collected from the apartment investors in Thanyaburi District, Pathumthani Province. The

data were analyzed through the application of Financial Analysis, the duration of the project was 15 years,
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the discount rate was 8%, and the loan payment calculation was done using the method of Amortized
Loans.

The results of the study indicated the investment feasibility in this apartment rental project as
follows, the payback period was 4 years 1 month and 25 days, the net present value was 23,732,206.11
Baht, the return on investment was 23.73%, the accounting rate of return was 21.83%. The analysis of
project sensitivity demonstrated as follows, Case 1: the variable cost increased of 5%, the rental income
was fixed. The results of the project analysis showed that the payback period was 4 years 3 months and 2
days, the net present value was 19,177,588.02 Baht, the return on investment was 22.71%, the accounting
rate of return was 18.55%. Case 2: the rental income decreased of 5%, while the variable cost was fixed.
The results of project analysis showed that the payback period was 4 years 6 months and 29 days, the
net present value was 12,696,219.27 Baht, the return on investment was 20.29%, the accounting rate of
return was 14.30%. Case 3: the rental income decreased of 5%, while the variable cost increased of 5%.
The results of project analysis showed that the payback period was 4 years 8 months and 29 days, the
net present value was 8,141,601.19 Baht, the return-on investment was 17.84%, the accounting rate of
return was 11.01 %.

It could be concluded that under the normal situation, it was appropriate to invest in the
apartment rental business, however, when there were changes of 5% decrease of the rental income and
the variable cost increased of 5%, it is not appropriate to make investments.

Keyword: financial analysis
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Ainngisnuanugeulmveslassnmsnsdiineldaiiianasiesas 5 luvazfidunuiuulsned nans
Ansginudt lassmsiifezerfunu 4 U 6 Wou 29 Yu yardagiiuand 12,696,219.27 v1m Sasmanouuny
meluamnnisasuiiiudosas 20.29 uardnrmansuwnunadnBuvintuiesas 1430 Gasuldindulasenisi
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WU Lavaenndediu susni ASewmenens (2541) Sos Mnziauseulmvediasins nauanslidiuin
NMsanaweIsRTIAITLaTNsIiT ue sl detudanald NPV Lag IRR valAsIn1sanadlagnIsanaduos
gnsAdainansznuionlsuNNiINIsanadve IRy uLasAlYINe amJwa‘mmiamu’lﬂmqmiuu"Lumaam

Anszisiuanuseulmvsdlasinisnsdisieldangianasdesas 5 ’Lummwmumwuuﬂnwmu
Soway 5 HANITIATIZANUIN Imamsumzawm@u 4.9 8 \ilou 29 Fu yardagtugnaviiiv 8,141,601.19 U
SaTmanauwnUIINNIamUYniUSesay 17.84 uazdaswanouwnunetduinduiesay 11.01 eaguldandu
Tssmsitlinamuuazaenndesiu sundml Wereas (2541) Bes menesianusoulmaueslasins ua
wansliffivinnisanasesdnsAnguay s inTuvesdnTaldsetudmals NPV uas IRR voslasenisanasuas
nsanawessaTAuddlinansgnusotlsnnniinisarasesiunuuaraldine Fanaliinisamululasansty
Liunasmu

Famaanmsnageuduanuseuluiie 3 nsdl auduldldvedasinslunsdiiseldrgnanadesas 5
Tuwneidunuiulaiuiuderas 5 Fadunsdilivanyalunmsamu ussanansasughalul) 2555 - 2556 fian
dwzﬁﬂWﬁLﬁuﬁwuau%aqqiﬁaawﬁmﬁuﬁﬁaL‘f;lumsiaﬁumméfadﬂ’maqB:J:LsdwLLasﬁLﬂiwﬁqﬁaaﬂﬁawﬁwLﬁu‘ﬂuﬂﬁﬁ
AuazmInaUesntusarlumanduiualdaesiiuenuiinnliurgedudon 4 fmanouumiluszezenasll
annsaviralslgmuiidadiwangls

Uatdusuug

n1sfnwianudululdlunisamudseneugsisemsmiunidunisinseiaiunisdu (Financial
Analysis) ﬁ]’mmﬁLfmzﬁﬁﬁayjaiumiamuﬁﬂﬁlﬁ%’aLauaLLuzUNUizmsLﬁaL‘fluLLu’mwﬂﬁp:J%ﬂw%;:Jﬁﬁmw
Wertesthluifuuumddunsamuatsewrinsiuyt Sdluannnsaitlgiuiinsveisiiasusiavesniniguas
nwuivilidaudoinisusanufisaniudesdnsiuiuntonmundoufiaznovaussaudonisiiog
o1fBvRILsINUiiiud g InEaie e fivafuaiudesnislutlagiuainns@nvinuinnsamuaing
oinuiunt danudululdreudrsdeaiilesannyariagiugns snswansuimungluainnisamu sasmaney
matyd Bidulvluienafontu diaulalulassnmsdnemsasnanaimisoamulsdluaaiunisalund usaas
Wisuifisuraneuunuasiassmsduifievssneunisindulauiiiesmsmaneuuwuluszezenlasinsimazas
wazihamusandudnviligshaiamuses dorlddelunssuiunuiniuidmald yarJagtiugns snn
wamouwuMeluIINNISAM L Shearare ULty Fanas sosaa A uyLuY Tasnsamuasisenn Sndui
fenudululéos fedufitaulaamulussiatannsnamuld uidsdimsuimsdpmasumuiidaueslslsiiuny
aafuly daualdielunsamuaivonimduiluwaeiuidodyadifiunnifusenluifiesansaniinuuas
vhuafins Tasansdnunigdnaniansiionsn fenudululdlunsasmuiionsesiiyasilunisieassiunnsety
WerSsuiisugarlunsdeaiaufenrsdmaulumsussinanisfununisieaaileussneunisiudulaluns
asuuazsnsnondofithuduniufetuegivanunisaiasgialundaydishoglusedulnu msesam
nonidsdanaliidnadnaniiinudiuaneglusefuinanssfuaanluauidazdasaafivin s foudaud
anmmsaiiesugianardeny o vy

nuIengiasluauan
n15398asaely arsAnwaudululilunsasuainnisusznaugsivenisndusilinsounqu
AIUBY 9 WU AIUNITAATA ANUNTIANTT Aumalla iediglunisdeaulalunisamululassnisuiniu

un&aju (Conclusion)

NNIFANYIANINLINAOUVNGATYFAY WU 2555 - 2556 Aeiinmsveneiivesninganam 4 i
Humagpamngsu anusuntsfing veuwasieailen Mifunntunasduauussnuiiiusiuunniulsiie
Hunssnuildrameuessuaudaaindnmiisumsfnueeninfafiudiuausnntu fagendedadudedudrdny
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diesesiumnudiosmsiiogode owelvgnisaiivhaisilidauaulatiiiegendemnnninndudesiiog
afulemazn1sanyanudululalunisamuainnisuseneugsivemsndud lnglasizianiunisalag 9 it
mudfysion1svingsia evinisiuy deanmsdnwmuiianudululdlunisamuuseneussiseniiniiu
Tassmsiifszezunu 4 U 1 Wou 25 Ju yardagiiugvivintu 23,732,206.11 v Shsmanouununeluainms
awuwintUSesay 23.73 SmsmaneuunuatyBivindutesay 21.83 wasmslinigiauseulmueslaseins nadii
1 Funuiuslsifisdudosas 5 neldrutiaed nanmsingilasmatissesiunu 4 T 3 Weu 2 Yu yadilagtu
quiswiniu 19,177,588.02 UM dnsHanauknuneluanmIsamuminiuiesay 22.71 wagdnsranauLnun1eUnyd
wihifudosay 18,55 nsiidl 2 Meldiaiianasiosas 5 luvagidunuiuuusned sansinneilaglasinmaiszesfu
W 4 U 6 Wwiow 29 Tu yar1aglugns 12,696,219.27 um dasransuununigluainmsawmuviiviesas 20.29
uardnTmaneuuuyatyuiiuiesas 14.30 n3di 3 seldatianasiesas 5 Turasiiduyuiuun i
Fewaz 5 nanmTlaTieilasinisilssezauyu 4 U 8 ifieu 29 Tu yardagduansivindu 8,141,601.19 um dn
HARBULNUIINMIAMUIINAUTRaY 17.84 Uavdnsmanauwnunnldviiviesay 2.70

aqlénluanunsaiundlassnisaisewiishimnzauiiozamu udlunsdfifinisasuulasiy
sld Antnanasienay 5 luvnefidunuiuaiuiuiesas 5 vhlilassnsdinensuunuiilivhiinsamu
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