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ABSTRACT

The purpose of this independent study was to study the characteristics and formats of
operations of the community financial institutions in order to develop appropriate accounting
systems which are in compliance with existing characteristics and formats.

The samples consisted of 25 participants who were accountants and related staffs of the
community financial institutions. The scope of the study was specifically focused on the accounting
systems related to cash receipt and payment. The research methodology was to collect primary data
from observation and interviews of related people in the community financial institutions and do
some researches from articles, journals, related researches, and other related documents. Then,
descriptive statistics were used for data analysis in order to set the document map and recommend
appropriate accounting systems to the community financial institutions.

The results revealed that current operations neither clearly separate responsibilities nor set
operational guidelines affecting accounting controls. Besides, these community financial institutions
still lack of good internal controls affecting their operations. Therefore, appropriate accounting
systems and internal controls, which consist of accounting documents, account books, operational
procedures, and document flow, were recommended to the community financial institutions.

Keywords: accounting system, community financial institution
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