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Independent Study Title Factors Affecting the Decision on Choosing Pensions of the
Memberships of Government Pension Fund (GPF) :
A Case Study of the Office of Nakhon Ratchasima Secondary
Educational Service Area 31

Name — Surname Miss Supaporn Chanvech

Major Subject Accounting

Independent Study Advisor Assistant Professor Kusuma Dampitakse, M.Acc.

Academic Year 2013

ABSTRACT

The purposes of this independent study were 1) to study the decision on choosing
pensions of the memberships of Government Pension Fund (GPF) based on occupational pension
scheme by comparing between continuing being the memberships of GPF or resigning to go back to
the old pension system and 2) to study the factors affecting the decision on choosing pensions system.

The samples were 244 teachers under the Office of Nakhon Ratchasima Secondary
Educational Service Area 31 who are the memberships of Government Pension Fund (GPF) based
on occupational pension scheme.The research instrument used was the questionnaire. Statistics used
for data analysis were Frequency, Percentage, Mean, Standard Deviation, and Chi-Square Test.

The results revealed that the majority of these participants were female with ages over
50 years old, and the level of education was mostly Bachelor’s degree. Besides, the age of work was
more than 25 years while the monthly salary ranged from 35,001 to 45,000 Baht. The job position
was mostly teachers of special expertise. Most of them chose to get the monthly pension after
retiring with the reason that they want to have enough money for their living in each month.
Moreover, most of them also chose to back to the old pension system. The result also showed that
the old formula for calculation was the most important factor influencing their decision. The results
of the hypothesis testing showed that the decision to choose pensions was related to the current
monthly salary and current position at a significant level of 0.05.

Keywords: decision making, pension, Government Pension Fund (GPF)
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